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Disraeli could not refrain from dramatising the whole
business, and exaggerating the mystery surrounding the
transaction. Lord Derby, addressing a meeting at
Edinburgh on the 27th, threw a colder light on the
affair. " There was no deep-laid scheme in the
matter," he said. " We have stated what we want,
and why we want it, and Europe is accustomed to
believe what we say. It was only at the beginning
of the week that we knew the intentions and need of
the Khedive to sell his shares. My wish, and I
expressed it, was that he should keep them. But, on
the one hand, he had urgent need of obtaining
resources for repayments which admitted of no delay;
and, on the other hand, we knew that negotiations were
going on between the Societe Generale and the
Egyptian Government for the acquisition of those same
shares. Therefore we had either to allow the script to
pass into other hands, or to buy it ourselves. I can
assure you that we have acted solely with the intention
of preventing a larger foreign influence from prepon-
derating in a matter so important to us. We have the
greatest consideration for M. de Lesseps. We acknow-
ledge that, instead of opposing him in his great work,
we should have done better to associate ourselves with
him. I deny, on behalf of my colleagues and myself,
any intention of predominating in the deliberations of
the Company, or of abusing our recent acquisition to
force its decisions. What we have done is purely
defensive. I do not think, moreover, that the Govern-
ment and English subjects are proprietors of the
majority of shares. I said some time ago in the House
of Lords that I would not oppose an arrangement